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      IndyGo Dedicates Bus Stop for Loyal Patronage 
 

 

 

 

 

 

 

 

 

 

 

 

 

 

In 2011, IndyGo dedicated the bus stop at East 42nd Street and College Avenue in Mr. 
Ernie Avery’s honor for his loyal patronage.  

Ernie Avery has put his trust in the IndyGo bus system for more than 30 years.  Ernie 
commutes by public transit to his full-time job at CVS and a part-time job at Kroger.  He 
has never been late or missed a day of work.  He has always viewed IndyGo as a 
constant in his life, proving it’s possible to raise a family and live a fruitful life without 
having to rely on a private vehicle. 

On Mr. Avery’s 70th birthday, Mayor Ballard and Mike Terry, IndyGo president & CEO, 
surprised Ernie at work presenting him with a proclamation from the City of 
Indianapolis, a year’s worth of bus passes, and a dedication of a bus stop in his honor.   

Mayor Greg Ballard, Ernie Avery, and Mike Terry celebrate Mr. Avery’s 70th birthday. 

COMPREHENSIVE ANNUAL 
2011 FINANCIAL REPORT

Indianapolis Public Transportation Corporation
A Component Unit of the Consolidated
City of Indianapolis – Marion County

Reporting Entity

Michael A. Terry, President & CEO

COMPREHENSIVE ANNUAL
FINANCIAL REPORT

INDIANAPOLIS, INDIANA
FOR THE YEAR ENDING 

DECEMBER 31, 2011



Rolled Out New Hybrids  
In 2011, IndyGo introduced 22 new vehicles into its  eet 
– 11 of them are hybrid electric/diesel buses. IndyGo has 
been recognized by the city for its aggressive eff orts in 
advancing sustainability.
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Travel Training
Calvary Lutheran Church’s older adult ministry rode IndyGo 
for a downtown excursion and party – the result of an 
IndyGo travel training workshop

IndyGo Races For A Cure 
IndyGo was proud to have a team of more than 50 employees par� cipate in the 2011 
Susan G. Komen Race for the Cure. 



Sc
he

du
le

 1
6

In
di

an
ap

ol
is

 P
ub

lic
 T

ra
ns

po
rt

at
io

n 
C

or
po

ra
tio

n
Tr

an
si

t V
eh

ic
le

s
D

ec
em

be
r 3

1,
 2

01
1

p
ma

R/tfiL
gnidnatS

 gnitaeS
 fo .o

N Ve
hi

cl
es

Ye
ar

 (2
)

M
an

uf
ac

tu
re

En
gi

ne
 T

yp
e

C
ap

ac
ity

C
ap

ac
ity

Eq
ui

pp
ed

La
rg

e 
B

us
:

29
19

97
G

ill
ig

D
ie

se
l

43
59

29
9

19
98

G
ill

ig
D

ie
se

l
43

59
9

10
20

00
G

ill
ig

D
ie

se
l

23
34

10
24

20
00

G
ill

ig
D

ie
se

l
29

39
24

25
20

01
G

ill
ig

D
ie

se
l

38
46

25
24

20
03

G
ill

ig
D

ie
se

l
38

46
24

2
20

04
G

ill
ig

H
yb

rid
38

46
2

10
20

07
G

ill
ig

D
ie

se
l

38
46

10
11

20
10

G
ill

ig
D

ie
se

l
38

46
11

11
20

10
G

ill
ig

H
yb

rid
38

46
11

15
5

To
ta

l L
ar

ge
 B

us

B
od

y 
on

 C
ha

ss
is

:
3

20
05

Fo
rd

D
ie

se
l

14
(1

)
3

1
20

06
D

od
ge

D
ie

se
l

12
(1

)
1

3
20

08
C

he
vy

D
ie

se
l

14
(1

)
3

10
20

09
D

od
ge

D
ie

se
l

8
(1

)
10

55
20

09
C

he
vy

D
ie

se
l

12
(1

)
55

1
20

09
C

he
vy

D
ie

se
l

10
(1

)
1

73
To

ta
l B

od
y 

on
 C

ha
ss

is

22
8

Ve
hi

cl
es

 in
 T

ot
al

 F
le

et

(1
)

U
se

d 
ex

cl
us

iv
el

y 
fo

r d
em

an
d 

re
sp

on
se

 a
nd

 fl
ex

ib
le

 s
er

vi
ce

.  
IP

TC
 p

ol
ic

y 
pr

ec
lu

de
s 

st
an

de
es

 o
n 

th
es

e 
ve

hi
cl

es
.

(2
)

  A
ve

ra
ge

 a
ge

 o
f e

qu
ip

m
en

t i
s 

6.
8 

ye
ar

s.
(3

)
P

le
as

e 
re

fe
r t

o 
N

ot
e 

3 
of

 th
e 

fin
an

ci
al

 s
ta

te
m

en
ts

 fo
r a

dd
iti

on
al

 in
fo

rm
at

io
n 

re
ga

rd
in

g 
ca

pi
ta

l a
ss

et
s.

 

50

TABLE OF CONTENTS

SECTION ONE - INTRODUCTORY
Letter of Transmittal ......................................................................................................................II
GFOA Certi? cate of Achievement ..............................................................................................VII
Organizational Chart ..................................................................................................................VIII
Principal Of? cials and Management ............................................................................................ IX
Service Area and Routes ................................................................................................................X
Taxing Districts ............................................................................................................................ XI

SECTION TWO - FINANCIAL
Report of Independent Auditors ......................................................................................................1
Management’s Discussion and Analysis .........................................................................................3
Financial Statements
 Statements of Net Assets .....................................................................................................10

Statements of Revenue, Expense and Changes in Net Assets ......................................................11
 Statements of Cash Flows ....................................................................................................13
 Notes to Financial Statements .............................................................................................15
Schedule of Funding Progress ......................................................................................................32

SECTION THREE - STATISTICAL (Unaudited)
Financial Trends
 Net Assets by Component ....................................................................................................35
 Operating Expenses by Type ...............................................................................................36 
 Changes in Net Assets .........................................................................................................37

Revenue Capacity
 Operating Revenue by Source .............................................................................................38 
 Non-operating Revenues and Expenses ..............................................................................39 
 Assessed Value and Estimated Actual Value of Taxable Property .......................................40 

Debt Capacity
 Property Tax Levies and Collections ...................................................................................41 
 Ratios of General Bonded Debt Outstanding ......................................................................42 
 Direct and Overlapping Property Tax Rates ........................................................................43 
 Direct and Overlapping Bonded Debt and Bonding Limit ..................................................44 

Demographic and Economic Information
 Demographic and Economic Statistics ................................................................................45 
 Principal Employers ............................................................................................................46
 Principal Property Tax Payers .............................................................................................47 

Operating Information
 Operating Information .........................................................................................................48
 Schedule of Insurance in Force ...........................................................................................49 
 Transit Vehicles....................................................................................................................50



SECTION ONE – INTRODUCTORY

Letter of Transmittal  ................................................................................................................. II
GFOA Certi cate of Achievement ............................................................................................. VII
Organizational Chart .............................................................................................................VIII
Principal Of cials and Management ......................................................................................IX
Service Area and Routes ........................................................................................................... X
Taxing Districts ..........................................................................................................................XI

S
c
h

e
d

u
le

 1
5

In
d

ia
n

a
p

o
li
s
 P

u
b

li
c
 T

ra
n

s
p

o
rt

a
ti

o
n

 C
o

rp
o

ra
ti

o
n

S
c
h

e
d

u
le

 o
f 

In
s
u

ra
n

c
e
 i
n

 F
o

rc
e
 (

1
)

D
e
c
e
m

b
e
r 

3
1
, 
2
0
1
1

T
y
p

e
 o

f 
C

o
v
e
ra

g
e

C
o

m
p

a
n

y
T
e
rm

E
x
p

ir
a
ti

o
n

 D
a
te

L
im

it
D

e
d

u
c
ti

b
le

P
u
b
lic

 O
ff
ic

ia
l

N
a
ti
o
n
a
l 
U

n
io

n
1
 y

e
a
r

J
a
n
u
a
ry

 1
$
1
,0

0
0
,0

0
0

$
2
5
,0

0
0

F
id

u
c
ia

ry
 L

ia
b
ili

ty
C

h
a
rt

is
1
 y

e
a
r

J
u
ly

 1
$
1
,0

0
0
,0

0
0

$
1
0
,0

0
0

P
ro

p
e
rt

y
:

T
ra

v
e
le

rs
1
 y

e
a
r

J
a
n
u
a
ry

 1

B
u
ild

in
g
 &

 C
o
n
te

n
ts

$
3
4
,9

4
6
,2

5
0

$
5
0
,0

0
0

E
a
rt

h
q
u
a
k
e

$
2
0
,0

0
0
,0

0
0

2
%

F
lo

o
d

$
2
0
,0

0
0
,0

0
0

$
5
0
,0

0
0

S
to

c
k

$
1
,7

1
4
,0

0
0

$
5
,0

0
0

C
o
m

p
u
te

r 
E

q
u
ip

m
e
n
t

$
5
0
0
,0

0
0

$
5
,0

0
0

C
ri
m

e
:

Z
u
ri
c
h

1
 y

e
a
r

J
u
ly

 1

E
m

p
lo

y
e
e
 T

h
e
ft

$
5
0
0
,0

0
0

$
7
,5

0
0

F
o
rg

e
ry

 o
r 
A

lt
e
ra

ti
o
n

$
5
0
0
,0

0
0

$
7
,5

0
0

In
s
id

e
 o

f 
P

re
m

is
e
s
 -

 T
h
e
ft
 o

f 
M

o
n
e
y
 &

 S
e
c
u
ri
ti
e
s

$
5
0
0
,0

0
0

$
7
,5

0
0

In
s
id

e
 o

f 
P

re
m

is
e
s
 -

R
o
b
b
e
ry

 &
 S

a
fe

 B
u
rg

la
ry

$
5
0
0
,0

0
0

$
7
,5

0
0

O
u
ts

id
e
 o

f 
P

re
m

is
e
s

$
5
0
0
,0

0
0

$
7
,5

0
0

C
o
m

p
u
te

r 
F

ra
u
d

$
5
0
0
,0

0
0

$
7
,5

0
0

F
u
n
d
s
 T

ra
n
s
fe

r 
F

ra
u
d

$
5
0
0
,0

0
0

$
7
,5

0
0

M
o
n
e
y
 O

rd
e
rs

 a
n
d
 C

o
u
n
te

rf
e
it
 P

a
p
e
r 

C
u
rr

e
n
c
y

$
5
0
0
,0

0
0

$
7
,5

0
0

(1
)

F
o
r 

m
o

re
 i
n
fo

rm
a
ti
o
n
, 
re

fe
r 

to
 N

o
te

 5
 (

R
is

k
 M

a
n
a
g
e
m

e
n
t)

 a
c
c
o
m

p
a
n
y
in

g
 t
h
e
 b

a
s
ic

 f
in

a
n
c
ia

l 
s
ta

te
m

e
n
ts

.

49



S
c

h
e

d
u

le
 1

4

In
d

ia
n

a
p

o
li

s
 P

u
b

li
c

 T
ra

n
s

p
o

rt
a

ti
o

n
 C

o
rp

o
ra

ti
o

n

O
p

e
ra

ti
n

g
 I

n
fo

rm
a

ti
o

n

T
e

n
 Y

e
a

rs

2
0

1
1

2
0

1
0

2
0

0
9

2
0

0
8

2
0

0
7

2
0

0
6

2
0

0
5

2
0

0
4

2
0

0
3

2
0

0
2

E
M

P
L

O
Y

E
E

 D
A

T
A

:

N
u

m
b

e
r 

o
f 

E
m

p
lo

y
e

e
s
 (

1
)

F
u

ll 
T

im
e

O
p

e
ra

to
rs

2
7

1
2

7
7

3
0

8
2

8
6

2
7

7
2

7
2

2
7

2
2

6
6

2
8

8
2

8
0

O
th

e
r 

T
ra

n
s
p

o
rt

a
ti
o

n
0

0
0

3
7

6
7

7
5

7
5

7
9

5
3

4
6

M
a

in
te

n
a

n
c
e

7
6

7
8

8
3

7
9

8
0

7
6

7
5

7
0

7
2

7
3

A
d

m
in

is
tr

a
ti
v
e

 &
 O

th
e

r
3

8
3

7
4

6
4

1
4

2
3

6
3

6
3

7
3

8
5

5

T
o

ta
l 
fu

ll-
ti
m

e
 e

m
p

lo
y
e

e
s

3
8

5
3

9
2

4
3

7
4

4
3

4
6

6
4

5
9

4
5

8
4

5
2

4
5

1
4

5
4

P
a

rt
 T

im
e

O
p

e
ra

to
rs

0
0

0
0

0
0

0
0

1
2

1
2

O
th

e
r

0
0

0
0

0
0

0
0

0
0

T
o

ta
l 
p

a
rt

-t
im

e
 e

m
p

lo
y
e

e
s

0
0

0
0

0
0

0
0

1
2

1
2

T
o

ta
l 
E

m
p

lo
y
e

e
s

3
8

5
3

9
2

4
3

7
4

4
3

4
6

6
4

5
9

4
5

8
4

5
2

4
6

3
4

6
6

P
A

S
S

E
N

G
E

R
 D

A
T
A

:

P
a

s
s
e

n
g

e
rs

 (
2

)
9

,5
1

2
,4

0
8

8
,7

7
8

,0
9

8
8

,4
3

7
,4

5
0

9
,8

9
0

,0
9

8
9

,4
0

9
,0

6
6

1
0

,0
3

3
,4

7
7

8
,8

1
0

,1
8

3
9

,2
9

9
,7

5
1

11
,3

2
4

,5
7

3
1

0
,2

4
7

,4
9

3

N
u

m
b

e
r 

o
f 

F
ix

e
d

 R
o

u
te

s
 (

3
)

3
0

3
0

3
2

3
1

3
1

2
9

2
8

2
8

3
7

3
7

A
n

n
u

a
l 
V

e
h

ic
le

 M
ile

s
 (

2
)

1
0

,8
1

6
,5

7
4

1
0

,9
0

7
,8

8
6

11
,3

7
7

,2
7

4
11

,8
5

0
,2

3
3

1
0

,8
8

9
,1

6
5

1
0

,3
8

0
,9

8
2

9
,9

9
3

,2
4

0
1

0
,2

2
1

,2
5

7
11

,0
4

7
,0

4
4

1
0

,3
8

6
,7

1
8

A
n

n
u

a
l 
V

e
h

ic
le

 H
o

u
rs

 (
2

)
6

7
9

,8
0

5
6

9
1

,2
0

3
7

1
0

,6
3

7
7

2
7

,3
0

1
6

9
0

,2
9

3
6

7
8

,3
8

2
6

4
4

,7
9

5
6

6
3

,1
1

5
7

1
2

,1
8

0
6

5
9

,0
0

7

N
u

m
b

e
r 

o
f 

C
o

a
c
h

e
s
 (

4
)

2
2

8
2

2
4

2
3

5
2

4
0

2
2

8
2

3
6

2
4

0
2

2
8

3
0

3
2

6
2

N
u

m
b

e
r 

o
f 
A

D
A

 A
c
c
e

s
s
ib

le
 v

e
h

ic
le

s
 (

4
)

2
2

8
2

2
4

2
3

5
2

4
0

2
2

8
2

3
6

2
4

0
2

2
8

2
7

7
2

3
6

F
a

re
 (

S
in

g
le

 R
id

e
) 

(3
)

$
1

.7
5

$
1

.7
5

$
1

.7
5

$
1

.5
0

$
1

.5
0

$
1

.2
5

$
1

.2
5

$
1

.2
5

$
1

.0
0

$
1

.0
0

(1
)

S
o

u
rc

e
: 

 N
a

ti
o

n
a

l T
ra

n
s
p

o
rt

a
ti
o

n
 D

a
ta

b
a

s
e

 (
N

T
D

) 
F

o
rm

 R
-1

0
. 

 I
n

c
lu

d
e

s
 b

o
th

 m
o

to
r 

b
u

s
 a

n
d

 d
e

m
a

n
d

 r
e

s
p

o
n

s
e

 m
o

d
e

s
.

(2
)

S
o

u
rc

e
: 

 N
T

D
 F

o
rm

 S
-1

0
. 

 I
n

c
lu

d
e

s
 b

o
th

 m
o

to
r 

b
u

s
 a

n
d

 d
e

m
a

n
d

 r
e

s
p

o
n

s
e

 m
o

d
e

s
.

(3
)

S
o

u
rc

e
: 

 I
P

T
C

 T
ra

n
s
p

o
rt

a
ti
o

n
 D

e
p

a
rt

m
e

n
t.

(4
)

S
o

u
rc

e
: 

 N
T

D
 F

o
rm

 A
-3

0
. 

 I
n

c
lu

d
e

s
 b

o
th

 m
o

to
r 

b
u

s
 a

n
d

 d
e

m
a

n
d

 r
e

s
p

o
n

s
e

 m
o

d
e

s
.

48 II



III

�

�

�

S
c
h

e
d

u
le

 1
3

In
d

ia
n

a
p

o
li
s
 P

u
b

li
c
 T

ra
n

s
p

o
rt

a
ti

o
n

 C
o

rp
o

ra
ti

o
n

P
ri

n
c
ip

a
l 
P

ro
p

e
rt

y
 T

a
x
 P

a
y
e
rs

C
u

rr
e
n

t 
Y

e
a
r 

a
n

d
 N

in
e
 Y

e
a
rs

 A
g

o
 (

3
)

(a
m

o
u

n
ts

 e
x
p

re
s
s
e
d

 i
n

 t
h

o
u

s
a
n

d
s
)

--
--

--
--

--
--

--
--

--
--

--
--

--
-2

0
1
1
--

--
--

--
--

--
--

--
--

--
--

--
--

-
--

--
--

--
--

--
--

--
--

--
--

--
--

-2
0
0
2
--

--
--

--
--

--
--

--
--

--
--

--
--

-

P
e
rc

e
n

ta
g

e
P

e
rc

e
n

ta
g

e

o
f 

T
o

ta
l 
C

it
y

o
f 

T
o

ta
l 
C

it
y

T
a
x
a
b

le
T
a
x
a
b

le
T
a
x
a
b

le
T
a
x
a
b

le

A
s
s
e
s
s
e
d

A
s
s
e
s
s
e
d

A
s
s
e
s
s
e
d

A
s
s
e
s
s
e
d

T
a
x
p

a
y
e
r

V
a
lu

e
 (

1
)

R
a
n

k
V

a
lu

e
T
a
x
p

a
y
e
r

V
a
lu

e
 (

2
,4

)
R

a
n

k
V

a
lu

e

E
li 

L
ill

y
 a

n
d
 C

o
m

p
a
n
y

  
  
1
,3

4
7
,5

4
3
(5

)
1

6
.0

8
9
%

E
li 

L
ill

y
 a

n
d
 C

o
m

p
a
n
y

1
9
0
,4

6
9

1
2
.0

0
6
%

In
d
ia

n
a
p
o
lis

 P
o
w

e
r 

&
 L

ig
h
t

3
6
1
,0

3
6

2
0
.9

7
2
%

In
d
ia

n
a
p
o
lis

 P
o
w

e
r 

&
 L

ig
h
t

1
3
5
,4

7
4

2
1
.4

2
7
%

F
e
d
e
ra

l 
E

x
p
re

s
s
 C

o
rp

o
ra

ti
o
n

1
9
1
,1

9
7

3
0
.5

1
5
%

V
is

te
o
n
 C

o
rp

o
ra

ti
o
n
 

6
0
,1

9
8

3
0
.6

3
4
%

A
lli

s
o
n
 T

ra
n
s
m

is
s
io

n
 I
n
c
.

1
8
4
,4

8
6

4
0
.4

9
7
%

In
te

rn
a
ti
o
n
a
l 
T

ru
c
k
 a

n
d
 E

n
g
in

e
5
5
,2

0
9

4
0
.5

8
2
%

In
d
ia

n
a
 B

e
ll 

T
e
le

p
h
o
n
e
 C

o
. 
In

c
.

1
5
3
,4

1
0

5
0
.4

1
3
%

G
e
n
e
ra

l 
M

o
to

rs
 C

o
rp

o
ra

ti
o
n

4
1
,0

5
9

5
0
.4

3
3
%

C
ir
c
le

 C
e
n
tr

e
 D

e
v
e
l 
C

o
.

1
5
2
,7

4
6

6
0
.4

1
1
%

In
d
ia

n
a
p
o
lis

 W
a
te

r 
C

o
m

p
a
n
y

4
0
,2

3
1

6
0
.4

2
4
%

M
a
c
q
u
a
ri
e
 O

ff
ic

e
 

1
3
8
,9

4
0

7
0
.3

7
4
%

O
lin

 C
o
rp

o
ra

ti
o
n
 -

 O
lin

 B
ra

s
s

3
7
,3

5
5

7
0
.3

9
3
%

V
V

 U
S

A
 C

it
y,

 L
P

1
3
6
,3

2
0

8
0
.3

6
7
%

C
la

ri
a
n
 H

e
a
lt
h
 P

a
rt

n
e
rs

3
7
,1

8
2

8
0
.3

9
2
%

K
e
y
s
to

n
e
 I
n
v
e
s
to

rs
, 
L
L
C

1
3
0
,4

5
4

9
0
.3

5
1
%

R
o
c
h
e
 D

ia
g
n
o
s
ti
c
s
 C

o
rp

.
3
5
,4

6
1

9
0
.3

7
4
%

A
m

e
ri
c
a
n
 U

n
it
e
d
 L

if
e

1
1
6
,2

1
5

1
0

0
.3

1
3
%

B
a
n
k
 O

n
e
 C

o
rp

o
ra

ti
o
n

3
0
,4

2
2

1
0

0
.3

2
0
%

1
,5

6
4
,8

0
4

1
0
.3

0
2
%

6
6
3
,0

6
0

6
.9

8
5
%

(1
)

R
e
p
re

s
e
n
ts

 t
h
e
 M

a
rc

h
 1

, 
2
0
0
9
 v

a
lu

a
ti
o
n
s
 f
o
r 

ta
x
e
s
 d

u
e
 a

n
d
 p

a
y
a
b
le

 i
n
 2

0
1
0
 a

n
d
 r

e
p
re

s
e
n
te

d
 b

y
 t
h
e
 t
a
x
p
a
y
e
r.

(2
)

R
e
p
re

s
e
n
ts

 t
h
e
 M

a
rc

h
 1

, 
2
0
0
0
 v

a
lu

a
ti
o
n
s
 f
o
r 

ta
x
e
s
 d

u
e
 a

n
d
 p

a
y
a
b
le

 i
n
 2

0
0
1
 a

n
d
 r

e
p
re

s
e
n
te

d
 b

y
 t
h
e
 t
a
x
p
a
y
e
r.

(3
)

T
a
x
a
b
le

 a
s
s
e
s
s
e
d
 v

a
lu

e
 w

a
s
 d

e
te

rm
in

e
d
 u

s
in

g
 p

u
b
lic

 r
e
c
o
rd

s
 f
ro

m
 t
h
e
 M

a
ri
o
n
 C

o
u
n
ty

 T
re

a
s
u
re

r'
s
 O

ff
ic

e
.

(4
)

P
ri
o
r 

to
 2

0
0
2
, 
ta

x
a
b
le

 p
ro

p
e
rt

y
 w

a
s
 a

s
s
e
s
s
e
d
 a

t 
th

ir
ty

 t
h
re

e
 a

n
d
 o

n
e
-t

h
ir
d
 o

f 
th

e
 a

c
tu

a
l 
ta

x
a
b
le

 v
a
lu

e
.

47

Sc
he

du
le

 1
3

In
di

an
ap

ol
is

 P
ub

lic
 T

ra
ns

po
rt

at
io

n 
C

or
po

ra
tio

n
Pr

in
ci

pa
l P

ro
pe

rt
y 

Ta
x 

Pa
ye

rs
C

ur
re

nt
 Y

ea
r a

nd
 N

in
e 

Ye
ar

s 
A

go
 (3

)
(a

m
ou

nt
s 

ex
pr

es
se

d 
in

 th
ou

sa
nd

s)

---
---

---
---

---
---

---
---

---
20

11
---

---
---

---
---

---
---

---
---

---
---

---
---

---
---

---
---

---
20

02
---

---
---

---
---

---
---

---
---

Pe
rc

en
ta

ge
Pe

rc
en

ta
ge

of
 T

ot
al

 C
ity

of
 T

ot
al

 C
ity

Ta
xa

bl
e

Ta
xa

bl
e

Ta
xa

bl
e

Ta
xa

bl
e

A
ss

es
se

d
A

ss
es

se
d

A
ss

es
se

d
A

ss
es

se
d

Ta
xp

ay
er

Va
lu

e 
(1

)
R

an
k

Va
lu

e
Ta

xp
ay

er
Va

lu
e 

(2
,4

)
R

an
k

Va
lu

e

E
li 

Li
lly

 a
nd

 C
om

pa
ny

   
 1

,3
47

,5
43

(5
)

1
6.

08
9%

E
li 

Li
lly

 a
nd

 C
om

pa
ny

19
0,

46
9

1
2.

00
6%

In
di

an
ap

ol
is

 P
ow

er
 &

 L
ig

ht
36

1,
03

6
2

0.
97

2%
In

di
an

ap
ol

is
 P

ow
er

 &
 L

ig
ht

13
5,

47
4

2
1.

42
7%

Fe
de

ra
l E

xp
re

ss
 C

or
po

ra
tio

n
19

1,
19

7
3

0.
51

5%
V

is
te

on
 C

or
po

ra
tio

n 
60

,1
98

3
0.

63
4%

A
llis

on
 T

ra
ns

m
is

si
on

 In
c.

18
4,

48
6

4
0.

49
7%

In
te

rn
at

io
na

l T
ru

ck
 a

nd
 E

ng
in

e
55

,2
09

4
0.

58
2%

In
di

an
a 

B
el

l T
el

ep
ho

ne
 C

o.
 In

c.
15

3,
41

0
5

0.
41

3%
G

en
er

al
 M

ot
or

s 
C

or
po

ra
tio

n
41

,0
59

5
0.

43
3%

C
irc

le
 C

en
tre

 D
ev

el
 C

o.
15

2,
74

6
6

0.
41

1%
In

di
an

ap
ol

is
 W

at
er

 C
om

pa
ny

40
,2

31
6

0.
42

4%
M

ac
qu

ar
ie

 O
ffi

ce
 

13
8,

94
0

7
0.

37
4%

O
lin

 C
or

po
ra

tio
n 

- O
lin

 B
ra

ss
37

,3
55

7
0.

39
3%

V
V

 U
S

A
 C

ity
, L

P
13

6,
32

0
8

0.
36

7%
C

la
ria

n 
H

ea
lth

 P
ar

tn
er

s
37

,1
82

8
0.

39
2%

K
ey

st
on

e 
In

ve
st

or
s,

 L
LC

13
0,

45
4

9
0.

35
1%

R
oc

he
 D

ia
gn

os
tic

s 
C

or
p.

35
,4

61
9

0.
37

4%
A

m
er

ic
an

 U
ni

te
d 

Li
fe

11
6,

21
5

10
0.

31
3%

B
an

k 
O

ne
 C

or
po

ra
tio

n
30

,4
22

10
0.

32
0%

1,
56

4,
80

4
10

.3
02

%
66

3,
06

0
6.

98
5%

(1
)

R
ep

re
se

nt
s 

th
e 

M
ar

ch
 1

, 2
00

9 
va

lu
at

io
ns

 fo
r t

ax
es

 d
ue

 a
nd

 p
ay

ab
le

 in
 2

01
0 

an
d 

re
pr

es
en

te
d 

by
 th

e 
ta

xp
ay

er
.

(2
)

R
ep

re
se

nt
s 

th
e 

M
ar

ch
 1

, 2
00

0 
va

lu
at

io
ns

 fo
r t

ax
es

 d
ue

 a
nd

 p
ay

ab
le

 in
 2

00
1 

an
d 

re
pr

es
en

te
d 

by
 th

e 
ta

xp
ay

er
.

(3
)

Ta
xa

bl
e 

as
se

ss
ed

 v
al

ue
 w

as
 d

et
er

m
in

ed
 u

si
ng

 p
ub

lic
 re

co
rd

s 
fro

m
 th

e 
M

ar
io

n 
C

ou
nt

y 
Tr

ea
su

re
r's

 O
ffi

ce
.

(4
)

P
rio

r t
o 

20
02

, t
ax

ab
le

 p
ro

pe
rty

 w
as

 a
ss

es
se

d 
at

 th
irt

y 
th

re
e 

an
d 

on
e-

th
ird

 o
f t

he
 a

ct
ua

l t
ax

ab
le

 v
al

ue
.

(5
)

Th
er

e 
w

as
 e

rro
r i

n 
th

e 
M

ar
io

n 
C

ou
nt

y 
Tr

ea
su

re
r's

 re
co

rd
s 

in
 2

01
0 

(1
,3

33
,4

80
,6

80
 d

ue
 to

 A
pp

ea
ls

 &
 A

bu
tm

en
t) 

of
 th

e 
tru

e 
as

se
ss

m
en

t.



--
--

--
--

--
--

--
--

--
--

--
--

--
-2

0
1
1

--
--

--
--

--
--

--
--

--
--

--
--

--
-

--
--

--
--

--
--

--
--

--
--

--
--

--
-2

0
0

2
--

--
--

--
--

--
--

--
--

--
--

--
--

-

P
e

rc
e

n
ta

g
e

P
e

rc
e

n
ta

g
e

o
f 

T
o

ta
l 

C
it

y
T
o

ta
l

o
f 

T
o

ta
l 

C
it

y

E
m

p
lo

y
e

r 
(2

)
E

m
p

lo
y

e
e

s
R

a
n

k
E

m
p

lo
y

m
e

n
t 

(1
)

E
m

p
lo

y
e

r 
(3

)
E

m
p

lo
y

e
e

s
R

a
n

k
E

m
p

lo
y

m
e

n
t 

(1
)

C
la

ri
a

n
 H

e
a

lt
h

 P
a

rt
n

e
rs

, 
In

c
.

1
2

,7
6

3
1

3
.1

3
%

C
la

ri
a

n
 H

e
a

lt
h

 P
a

rt
n

e
rs

, 
In

c
.

1
1

,2
3

7
1

2
.5

3
%

E
li 

L
ill

y
 a

n
d

 C
o

m
p

a
n

y
1
1

,5
5

0
2

2
.8

4
%

C
o

m
m

u
n

it
y
 H

o
s
p

it
a

ls
 o

f 
In

d
ia

n
a

p
o

lis
, 

In
c
.

5
,2

9
3

2
1

.1
9

%

S
t.

 V
in

c
e

n
t 

H
o

s
p

it
a

ls
 &

 H
e

a
lt
h

 S
e

rv
ic

e
s

1
0

,6
4

0
3

2
.6

1
%

IU
P

U
I

5
,0

0
0

3
1

.1
3

%

IU
P

U
I

7
,0

6
6

4
1

.7
3

%
M

a
rs

h
 S

u
p

e
rm

a
rk

e
ts

, 
In

c
.

4
,6

2
0

4
1

.0
4

%

F
e

d
E

x
6

,3
1
1

5
1

.5
5

%
A

lli
s
o

n
 T

ra
n

s
m

is
s
io

n
/D

iv
 o

f 
G

M
C

4
,1

3
9

5
0

.9
3

%

C
o

m
m

u
n

it
y
 H

e
a

lt
h

 N
e

tw
o

rk
5

,3
4

1
6

1
.3

1
%

A
n

th
e

m
, 

In
c
.

3
,2

8
5

6
0

.7
4

%

R
o

lls
-R

o
y
c
e

4
,3

0
0

7
1

.0
6

%
K

ro
g

e
r 

C
o

m
p

a
n

y
3

,1
0

4
7

0
.7

0
%

S
t.

 F
ra

n
c
is

 H
o

s
p

it
a

l 
&

 H
e

a
lt
h

 C
e

n
te

rs
4

,1
5

2
8

1
.0

2
%

V
is

te
o

n
 C

o
rp

. 
(F

o
rm

e
rl
y
 F

o
rd

 M
o

to
r 

C
o

.)
2

,6
8

1
8

0
.6

0
%

W
e

llP
o

in
t 

In
c
.

3
,9

5
0

9
0

.9
7

%
G

e
n

e
ra

l 
M

o
to

rs
 C

o
rp

.
2

,4
5

2
9

0
.5

5
%

A
lli

s
o

n
 T

ra
n

s
m

is
s
io

n
/D

iv
 o

f 
G

M
C

3
,8

0
0

1
0

0
.9

3
%

A
m

tr
a

n
 (

A
T
A

)
2

,4
0

0
1

0
0

.5
4

%

(1
) 

 P
e

rc
e

n
ta

g
e

 o
f 

to
ta

l 
C

it
y
 e

m
p

lo
y
m

e
n

t 
is

 c
a

lc
u

la
te

d
 u

s
in

g
 2

0
1

0
 a

n
d

 2
0

0
1

 E
m

p
lo

y
e

d
 L

a
b

o
r 

F
o

rc
e

, 
w

h
ic

h
 c

a
n

 b
e

 f
o

u
n

d
 a

t 
w

w
w

.s
ta

ts
.i
n

d
ia

n
a

.e
d

u
.

(2
) 

 L
a

rg
e

s
t 

e
m

p
lo

y
e

rs
 c

a
n

 b
e

 f
o

u
n

d
 a

t 
w

w
w

.i
n

d
y
p

a
rt

n
e

rs
h

ip
.c

o
m

 (
In

d
y
 P

a
rt

n
e

rs
h

ip
).

(3
) 

 D
a

ta
 p

re
s
e

n
te

d
 a

s
 o

ri
g

in
a

lly
 p

u
b

lis
h

e
d

 i
n

 2
0

0
1

.

S
c

h
e

d
u

le
 1

2

In
d

ia
n

a
p

o
li

s
 P

u
b

li
c

 T
ra

n
s

p
o

rt
a

ti
o

n
 C

o
rp

o
ra

ti
o

n

P
ri

n
c

ip
a

l 
E

m
p

lo
y

e
rs

C
u

rr
e

n
t 

Y
e

a
r 

a
n

d
 N

in
e

 Y
e

a
rs

 A
g

o

46 IV

 

 

 

· 

 



V

S
c
h

e
d

u
le

 1
1

In
d

ia
n

a
p

o
li
s
 P

u
b

li
c
 T

ra
n

s
p

o
rt

a
ti

o
n

 C
o

rp
o

ra
ti

o
n

D
e
m

o
g

ra
p

h
ic

 a
n

d
 E

c
o

n
o

m
ic

 S
ta

ti
s
ti

c
s

T
e
n

 Y
e
a
rs

P
e
r

C
a
p

it
a

C
a
le

n
d

a
r

P
e
rs

o
n

a
l

M
e
d

ia
n

S
c
h

o
o

l
U

n
e
m

p
lo

y
m

e
n

t

Y
e
a
r

P
o

p
u

la
ti

o
n

 (
1
)

In
c
o

m
e
 (

2
)

A
g

e
 (

3
)

E
n

ro
ll
m

e
n

t 
(4

)
R

a
te

 (
5
)

2
0
0
2

7
9
1
,9

2
6

3
2
,4

7
9

3
3
.9

1
7
2
,3

2
8

5
.3

2
0
0
3

7
9
1
,9

2
6

3
3
,1

4
2

3
4
.1

1
7
2
,3

2
4

5
.5

2
0
0
4

7
9
1
,9

2
6

3
4
,7

3
2

3
4
.4

1
7
4
,5

6
9

5
.4

2
0
0
5

7
9
1
,9

2
6

3
6
,2

8
6

3
4
.7

1
7
0
,8

6
4

5
.4

2
0
0
6

7
9
1
,9

2
6

3
6
,8

6
9

3
5
.0

1
6
0
,7

3
2

4
.9

2
0
0
7

7
9
1
,9

2
6

3
7
,9

3
6

3
5
.5

1
5
8
,9

9
1

4
.6

2
0
0
8

7
9
1
,9

2
6

2
5
,5

4
6

3
5
.6

1
6
2
,6

7
8

5
.6

2
0
0
9

7
9
1
,9

2
6

3
8
,5

3
2

3
5
.8

1
4
1
,5

7
3

9
.4

2
0
1
0

9
0
5
,3

9
3

3
7
,2

3
2

3
3
.6

1
3
3
,0

8
4

9
.9

2
0
1
1

9
0
5
,3

9
3

3
7
,2

3
2

(6
)

3
3
,0

1
3
2
,4

7
4

9
.4

(1
)

B
a
s
e
d
 o

n
 2

0
1
0
 p

o
p
u
la

ti
o
n
 o

f 
M

a
ri
o
n
 C

o
u
n
ty

  
(9

0
5
,3

9
3
) 

fo
r 

y
e
a
r 

2
0
1
1
. 
 S

o
u
rc

e
: 
U

.S
. 
D

e
p
a
rt

m
e
n
t 
o
f 

C
o
m

m
e
rc

e
, 
B

u
re

a
u
 o

f 
C

e
n
s
u
s
.

(2
)

D
a
ta

 p
re

s
e
n
te

d
 a

re
 p

e
r 

th
e
 U

.S
. 
D

e
p
a
rt

m
e
n
t 
o
f 
C

o
m

m
e
rc

e
, 
B

u
re

a
u
 o

f 
E

c
o
n
o
m

ic
 A

n
a
ly

s
is

.

(3
)

D
a
ta

 p
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 p

e
r 

U
.S

. 
C

e
n
s
u
s
 B

u
re

a
u
.

(4
)

D
a
ta

 p
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p
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v
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n
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s
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R
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e
r 

$
1
0
0
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f 
a
s
s
e
s
s
e
d
 v

a
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a
ti
o
n
.

(2
)

R
a
te

 o
f 
D

is
tr

ic
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1
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1
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d
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C

e
n
te

r 
T
w

n
s
h
p
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h
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h
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n
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d
e
s
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m
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s
e
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e
.
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a
x
a
b
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 p
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p
e
rt

y
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a
s
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s
s
e
s
s
e
d
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t 
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h
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n
d
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n
e
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e
 t
a
x
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b
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s
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s
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d
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r 
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u
d
it
o
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b
s
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c
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0
2
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a
 c

h
a
n
g
e
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n
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a
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a
n
d
a
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d
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h
e
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s
e
 o
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m
a
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v
a
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s
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a
x
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b
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s
s
e
s
s
e
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a
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h
e
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e
c
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o
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 c

h
a
n
g
e
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e
d
u
c
e
d
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h
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e
c
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v
e
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a
x
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a
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 b
y
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w

o
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h
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d
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T
h
e
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P

T
C

 B
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D
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b
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e
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 C
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a
te

 a
d
ju

s
tm

e
n
t 
in

 2
0
0
4
 t
o
 p

ro
v
id

e
 f
o
r 

fu
tu

re
 c
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h
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o
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n
d
 t
a
x
 r

a
te

 a
p
p
ro

x
im

a
te

ly
 o

n
e
 a

n
d
 o

n
e
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 c
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 p
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 f
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d
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 r
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p
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IX

INDIANAPOLIS PUBLIC TRANSPORTATION CORPORATION - IndyGo 

Board of Directors, Principal Officials and Management 

Approximate 

     Length of 

Name     Service Occupation  

Appointed Board of Directors

Danny M. Crenshaw, Chair  8-1/2 yrs President 

(Council)        Crenshaw Insurance Agency 

Alan Rowland, Vice Chair             3-1/2 yr Business Development Manager 

 (Council)       CompTIA 

Juan Gonzalez, Treasurer/Sec’y 2 yr.   Vice President - Sr. Business   

(Mayor)       Banking Relationship Manager

       Key Bank 

Tommie L. Jones,   11-1/2 yrs Retired Professional Educator 

(Council)       Decatur Township School District 

Gregory Bedan   5-1/2 yrs Consultant  

(Council)       Kreative Konnections LLC

Jason Konesco    1 yr.  President, Harrison College 
(Mayor) 

David Wu    1 yr.  Vice President Business Intelligence 

(Mayor)       & Analytics, Angie’s List 

IPTC Principal Management Staff

Michael A. Terry      8-1/2 yrs    President/CEO 

Janice E. Kreuscher      8 1/2 yrs General Counsel 

Wayne Oteham      10 yrs VP/CFO/Controller   

Samantha Cross      6 yrs  Dir. Business Development 

Trevor Ocock       4 yrs  VP/ COO 

Mike Birch       2 mos Dir. Human Resources 

Above information is as of 12/31/11
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Indianapolis Public Transportation Corporation
Taxing Districts

(In Thousands)MAP 1 MAP 2

MAP 3 MAP 4

MARION COUNTY
AND INCLUDED TOWNS

CONSOLIDATED
CITY OF INDIANAPOLIS

TOWNSHIP
(ASSESSED VALUATIONS)

IPTC TAXING DISTRICT

True Value
Assessed Valuation

Marion County  34,203,195,277 
Included towns (9)  491,058,075 

Assessed Valuation
City of Indianapolis  31,856,083,532
Exluded Cities and Towns 2,347,111,745

IPTC  32,268,101,375 
Exluded Cities and Towns 1,935,093,902

[1] The assessed value fi gures are those certifi ed by Marion County Auditor Abstract as of 2011.
[2] Map 4 represents the taxing district of IPTC, not including excluded cities and towns.
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SECTION THREE – STATISTICAL (Unaudited)

This part of the Company’s comprehensive annual  nancial report presents detailed information 
as a context for understanding what the information in the  nancial statements, note disclosures, 
and required supplementary information says about the Company’s overall  nancial health.   
  

Schedule               Page  
 
  Financial Trends   
  These schedules contain trend information to assess how the Company’s 
   nancial performance and well-being have changed over time.  
 1 Net Assets by Component ...................................................................................... 35
 2 Operating Expenses by Type ................................................................................. 36
 3 Changes in Net Assets ........................................................................................... 37

  Revenue Capacity
  These schedules contain information on the Company’s revenue 
  sources and their  uctuation over time
 4 Operating Revenue by Source ............................................................................... 38
 5 Nonoperating Revenues and Expenses .................................................................. 39
 6 Assessed Value and Estimated Actual Value of Taxable Property ......................... 40

  Debt Capacity
  These schedules contain information about the Company’s debt activity 
  and remaining ability to borrow
 7 Property Tax Levies and Collections ..................................................................... 41
 8 Ratios of General Bonded Debt Outstanding ........................................................ 42
 9 Direct and Overlapping Property Tax Rates .......................................................... 43  
 10 Direct and Overlapping Bonded Debt and Bonding Limit .................................... 44

  Demographic and Economic Information
  These schedules offer demographic and economic indicators regarding 
  the environment within the Company’s  nancial activities take place.
 11 Demographic and Economic Statistics .................................................................. 45
 12 Principal Employers .............................................................................................. 46
 13 Principal Property Tax Payers ............................................................................... 47
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Dump the Pump Open House
In honor of Na  onal Dump the Pump Day, IndyGo welcomed 
people to get a behind-the-scenes look at its bus opera  ons.  
Guests received a tour of the facility, got a close look at the 
new hybrid buses, and learned how public transporta  on 
bene ts our community.

 

GOOGLE Maps
IndyGo routes and schedules are now available 
through GOOGLE.  Riders can use the online 
Quick Trip Planner at IndyGo.net, or the maps 
app on most Smartphones to plan a transit trip 
around Indianapolis.  







INDIANAPOLIS PUBLIC TRANSPORTATION CORPORATION
MANAGEMENT’S DISCUSSION AND ANALYSIS

Year ended December 31, 2011

5.

Revenues: For 2011, total operating revenues increased approximately $888,000, or 9 percent.  Non-
operating revenue, excluding capital grant contributions and other revenue (expenses), decreased
approximately $3.8 million, or 7 percent.

The revenues and percentages presented exclude “Contributions-capital grants” and “Other net revenues 
(expenses)”.   

41% Property & Excise Tax 21% FTA Assistance

19% Municipalities 19% Operating Revenue

23,966,467 

11,026,654 
12,358,190 

10,884,539 

2011 Revenue Sources



INDIANAPOLIS PUBLIC TRANSPORTATION CORPORATION
MANAGEMENT’S DISCUSSION AND ANALYSIS

Year ended December 31, 2011

6.

Expenses: Total operating expenses, excluding depreciation, are approximately $53 million for 2011.
This is a decrease of $3.3 million, or 6 percent from prior year.  This decrease is attributed in part to a 
nonrecurring environmental remediation expenditure of $2 million incurred in 2010.  

The expenses and percentages presented exclude “depreciation” expense.

54% Transportation 14% Administration

29%
Maintenance & Equip, 
including fuel 4% Claims and Insurance

28,378,033 

15,409,628 

7,362,450 

1,860,421 

2011 Expenses



INDIANAPOLIS PUBLIC TRANSPORTATION CORPORATION
MANAGEMENT’S DISCUSSION AND ANALYSIS

Year ended December 31, 2011

7.

CAPITAL ASSET AND DEBT ADMINISTRATION

Capital Assets
As of December 31, 2011, IPTC had invested approximately $42 million in capital assets, net of 
accumulated depreciation.  Compared to the prior year, this amount represents a decrease of 
approximately $1 million.  The decrease is due to annual depreciation expense exceeding capital asset 
acquisitions during the year. Please refer to Note 3 of the financial statements included in the next 
section of this report for additional information regarding capital assets activity.

Management has concentrated on making capital investments in equipment and technology that can be 
effective in improving service and reducing operating costs.  These projects can be implemented only 
because of the availability of Federal capital funding and the establishment of the cumulative capital fund 
to provide the local match for Federal capital grants.

Significant capital asset acquisitions during 2011 included the following:

Over $900 thousand was utilized to upgrade and enhance the facility, route sidewalks and 
shelters
IPTC acquired 22 new Fixed Route Coaches at a combined cost of approximately $10.6 million

Percentage allocation invested in capital assets:  

1% Land 47% Rev Vehicles

40% Buildings 11% Other Equipment

1% Construction in Progress

1%

40%

47%

11%
1%
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SECTION THREE – STATISTICAL (Unaudited)

This part of the Company’s comprehensive annual  nancial report presents detailed information 
as a context for understanding what the information in the  nancial statements, note disclosures, 
and required supplementary information says about the Company’s overall  nancial health.   
  

Schedule               Page  
 
  Financial Trends   
  These schedules contain trend information to assess how the Company’s 
   nancial performance and well-being have changed over time.  
 1 Net Assets by Component ...................................................................................... 35
 2 Operating Expenses by Type ................................................................................. 36
 3 Changes in Net Assets ........................................................................................... 37

  Revenue Capacity
  These schedules contain information on the Company’s revenue 
  sources and their  uctuation over time
 4 Operating Revenue by Source ............................................................................... 38
 5 Nonoperating Revenues and Expenses .................................................................. 39
 6 Assessed Value and Estimated Actual Value of Taxable Property ......................... 40

  Debt Capacity
  These schedules contain information about the Company’s debt activity 
  and remaining ability to borrow
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 10 Direct and Overlapping Bonded Debt and Bonding Limit .................................... 44
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Indianapolis Public Transportation Corporation
Taxing Districts

(In Thousands)MAP 1 MAP 2

MAP 3 MAP 4

MARION COUNTY
AND INCLUDED TOWNS

CONSOLIDATED
CITY OF INDIANAPOLIS

TOWNSHIP
(ASSESSED VALUATIONS)

IPTC TAXING DISTRICT

True Value
Assessed Valuation

Marion County  34,203,195,277 
Included towns (9)  491,058,075 

Assessed Valuation
City of Indianapolis  31,856,083,532
Exluded Cities and Towns 2,347,111,745

IPTC  32,268,101,375 
Exluded Cities and Towns 1,935,093,902

[1] The assessed value fi gures are those certifi ed by Marion County Auditor Abstract as of 2011.
[2] Map 4 represents the taxing district of IPTC, not including excluded cities and towns.

WILLIAMS CREEK
75,173,271

MERIDIAN HILLS
188,792,844

ROCKY RIPPLE
17,218,727

SPRING HILLS
10,657,385

WYNNDALE
13,300,933

CLERMONT
50,490,743

WARREN PARK
41,131,615

CUMBERLAND
71,683,885

HOMECROFT
22,608,672

SOUTHPORT
45,254,429

SPEEDWAY
576,606,313

BEECH GROVE
412,017,843

LAWRENCE
1,313,233,160

REDEVELOPMENT TAX 
ALLOCATION AREA 

PIKE TWP
4,705,412,823

WASHINGTON TWP
6,913,647,238

LAWRENCE TWP
4,802,975,554

WAYNE TWP
3,912,676,639

CENTER TWP
4,350,009,245

WARREN TWP
3,215,523,532

DECATUR TWP
1,065,298,089

PERRY TWP
3,382,160,057

FRANKLIN TWP
1,855,492,100

REDEVELOPMENT TAX 
ALLOCATION AREA 

SOUTHPORT
45,254,429

SPEEDWAY
576,606,313

LAWRENCE
1,313,233,160

XI

S
c
h

e
d

u
le

 5

In
d

ia
n

a
p

o
li
s
 P

u
b

li
c
 T

ra
n

s
p

o
rt

a
ti

o
n

 C
o

rp
o

ra
ti

o
n

N
o

n
o

p
e
ra

ti
n

g
 R

e
v
e
n

u
e
s
 a

n
d

 E
x
p

e
n

s
e
s

T
e
n

 Y
e
a
rs

 (
1
)

T
o

ta
l 

N
o

n
o

p
e
ra

ti
n

g

C
a
le

n
d

a
r

P
ro

p
e
rt

y
 a

n
d

F
T
A

 O
p

e
ra

ti
n

g
R

e
v
e
n

u
e
 a

n
d

Y
e
a
r

E
x
c
is

e
 T

a
x

M
u

n
ic

ip
a
li
ti

e
s

A
s
s
is

ta
n

c
e

O
th

e
r,

 n
e
t

E
x
p

e
n

s
e
s

2
0
0
3

1
2
,4

3
6
,1

3
4

1
0
,4

0
2
,6

5
0

1
1
,0

5
1
,5

8
6

(7
4
2
,9

0
4
)

3
3
,1

4
7
,4

6
6

2
0
0
4

1
1
,4

8
7
,4

7
9

9
,6

2
9
,5

8
1

1
0
,1

9
0
,2

1
6

1
,4

2
7
,9

6
2

3
2
,7

3
5
,2

3
8

2
0
0
5

2
0
,4

6
8
,9

2
4

8
,9

7
3
,8

7
4

1
2
,1

5
1
,0

1
9

(3
9
5
,0

4
2
)

4
1
,1

9
8
,7

7
5

2
0
0
6

2
1
,0

1
3
,5

7
4

9
,7

0
5
,9

1
2

1
0
,3

0
4
,8

6
9

(5
4
1
,9

8
7
)

4
0
,4

8
2
,3

6
8

2
0
0
7

2
2
,8

1
9
,7

4
5

1
0
,2

4
3
,5

4
9

1
0
,7

7
9
,9

6
9

3
6
4
,1

9
3

4
4
,2

0
7
,4

5
6

2
0
0
8

2
2
,6

7
0
,6

9
5

1
2
,8

8
7
,1

6
4

1
4
,5

2
7
,0

5
2

2
7
5
,5

2
5

5
0
,3

6
0
,4

3
6

2
0
0
9

2
2
,8

4
2
,1

4
1

1
2
,3

5
3
,3

9
3

1
6
,4

5
6
,2

1
6

(6
7
0
,7

1
4
)

5
0
,9

8
1
,0

3
6

2
0
1
0

2
3
,8

7
9
,6

5
4

1
1
,7

9
8
,4

0
7

1
5
,4

5
7
,0

0
6

(1
,9

1
3
,3

2
3
)

4
9
,2

2
1
,7

4
4

2
0
1
1

2
3
,9

6
6
,4

6
7

1
1
,0

2
6
,6

5
4

1
1
,9

9
8
,1

8
9

(3
1
,5

4
5
)

4
6
,9

5
9
,7

6
5

1
IP

T
C

 a
d
o
p
te

d
 G

A
S

B
 S

ta
te

m
e
n
t 
N

o
. 
3
4
, 
w

h
ic

h
 r

e
q
u
ir
e
s
 r

e
c
la

s
s
if
ic

a
ti
o
n
 o

f 
c
e
rt

a
in

 a
c
c
o
u
n
t 

b
a
la

n
c
e
s
, 
p
ro

s
p
e
c
ti
v
e
ly

 b
e
g
in

n
in

g
 w

it
h
 2

0
0
3
.

39



S
c
h

e
d

u
le

 6

In
d

ia
n

a
p

o
li
s
 P

u
b

li
c
 T

ra
n

s
p

o
rt

a
ti

o
n

 C
o

rp
o

ra
ti

o
n

A
s
s
e
s
s
e
d

 V
a
lu

e
 a

n
d

 E
s
ti

m
a
te

d
 A

c
tu

a
l 
V

a
lu

e
 o

f 
T
a
x
a
b

le
 P

ro
p

e
rt

y

T
e
n

 Y
e
a
rs

R
e
a
l

P
e
rs

o
n

a
l 

T
o

ta
l

T
a
x
a
b

le
 A

s
s
e
s
s
e
d

P
ro

p
e
rt

y
P

ro
p

e
rt

y
T
a
x
a
b

le
T
o

ta
l

V
a
lu

e
 a

s
 a

C
a
le

n
d

a
r

A
s
s
e
s
s
e
d

A
s
s
e
s
s
e
d

A
s
s
e
s
s
e
d

D
ir

e
c
t 

T
a
x

P
e
rc

e
n

ta
g

e
 o

f

Y
e
a
r

V
a
lu

e
V

a
lu

e
V

a
lu

e
R

a
te

A
c
tu

a
l 
T
a
x
a
b

le
 V

a
lu

e

2
0
0
2
 (

2
)

1
9
,6

0
3
,8

0
4
,3

6
0

7
,7

3
8
,7

8
8
,4

3
0

2
7
,3

4
2
,5

9
2
,7

9
0

0
.0

3
7
1

1
0
0
.0

0
0
%

2
0
0
3

3
0
,9

3
1
,0

0
8
,7

9
0

8
,6

3
4
,1

0
8
,7

7
0

3
9
,5

6
5
,1

1
7
,5

6
0

0
.0

2
9
8

1
0
0
.0

0
0
%

2
0
0
4

3
0
,6

7
4
,5

3
8
,9

9
0

7
,0

6
9
,3

7
9
,8

1
0

3
7
,7

4
3
,9

1
8
,8

0
0

0
.0

2
8
5

1
0
0
.0

0
0
%

2
0
0
5

3
0
,5

1
8
,2

6
7
,2

5
0

6
,9

0
3
,0

9
8
,5

0
3

3
7
,4

2
1
,3

6
5
,7

5
3

0
.0

5
1
9

1
0
0
.0

0
0
%

2
0
0
6

3
1
,1

5
8
,9

5
5
,1

4
0

6
,9

9
5
,6

8
4
,3

1
0

3
8
,1

5
4
,6

3
9
,4

5
0

0
.0

5
2
3

1
0
0
.0

0
0
%

2
0
0
7

4
0
,5

0
9
,3

1
3
,6

0
6

4
,2

3
9
,0

8
0
,9

7
5

4
4
,7

4
8
,3

9
4
,5

8
1

0
.0

5
0
3

1
0
0
.0

0
0
%

2
0
0
8
 (

3
)

3
6
,8

3
2
,7

7
0
,1

0
8

4
,3

7
6
,5

6
3
,1

6
4

4
1
,2

0
9
,3

3
3
,2

7
2

0
.0

5
0
4

1
0
0
.0

0
0
%

2
0
0
9
 (

3
)

3
1
,2

1
2
,2

6
0
,9

5
3

4
,9

1
5
,0

5
8
,5

3
3

3
6
,1

2
7
,3

1
9
,4

8
6

0
.0

6
0
9

1
0
0
.0

0
0
%

2
0
1
0
 (

3
)

2
8
,9

6
1
,1

0
3
,8

5
6

4
,9

2
1
,5

4
1
,6

0
0

3
3
,8

8
2
,6

4
5
,4

5
6

0
.0

6
1
0

1
0
0
.0

0
0
%

2
0
1
1
 (

3
)

2
9
,7

3
7
,2

2
7
,0

0
3

2
,1

8
9
,8

6
2
,7

8
1

3
2
,2

6
8
,1

0
1
,3

7
5

0
.0

6
9
4

1
0
0
.0

0
0
%

1
P

ri
o
r 

to
 2

0
0
2
, 
ta

x
a
b
le

 p
ro

p
e
rt

y
 w

a
s
 a

s
s
e
s
s
e
d
 a

t 
th

ir
ty

 t
h
re

e
 a

n
d

 o
n
e
-t

h
ir
d
 p

e
rc

e
n
t 
o
f 
th

e
 a

c
tu

a
l 
ta

x
a
b
le

 

v
a
lu

e
 a

s
 p

e
r 

th
e
 M

a
ri
o
n
 C

o
u
n
ty

 A
u
d
it
o
r'
s
 a

b
s
tr

a
c
t.
  

2
In

 2
0
0
2
, 
a
 c

h
a
n
g

e
 i
n
 S

ta
te

 l
a
w

 m
a
n
a
d
a
te

d
 t
h
e
 u

s
e
 o

f 
tr

u
e
 m

a
rk

e
t 
v
a
lu

e
 a

s
 t
a
x
a
b
le

 a
s
s
e
s
s
e
d
 v

a
lu

e
.

3
B

e
g
in

n
in

g
 i
n
 2

0
0
8
, 
th

e
 e

ff
e
c
t 
o
f 
p
ro

p
e
rt

y
 t
a
x
 c

a
p
s
 (

S
ta

te
 l
e
g
is

la
ti
o
n
) 

h
a
s
 i
m

p
a
c
te

d
 t
h
e
 v

a
lu

e
 o

f 
ta

x
e
s
 

le
v
ie

d
.

40 X



IX

INDIANAPOLIS PUBLIC TRANSPORTATION CORPORATION - IndyGo 

Board of Directors, Principal Officials and Management 

Approximate 

     Length of 

Name     Service Occupation  

Appointed Board of Directors

Danny M. Crenshaw, Chair  8-1/2 yrs President 

(Council)        Crenshaw Insurance Agency 

Alan Rowland, Vice Chair             3-1/2 yr Business Development Manager 

 (Council)       CompTIA 

Juan Gonzalez, Treasurer/Sec’y 2 yr.   Vice President - Sr. Business   

(Mayor)       Banking Relationship Manager

       Key Bank 

Tommie L. Jones,   11-1/2 yrs Retired Professional Educator 

(Council)       Decatur Township School District 

Gregory Bedan   5-1/2 yrs Consultant  

(Council)       Kreative Konnections LLC

Jason Konesco    1 yr.  President, Harrison College 
(Mayor) 

David Wu    1 yr.  Vice President Business Intelligence 

(Mayor)       & Analytics, Angie’s List 

IPTC Principal Management Staff

Michael A. Terry      8-1/2 yrs    President/CEO 

Janice E. Kreuscher      8 1/2 yrs General Counsel 

Wayne Oteham      10 yrs VP/CFO/Controller   

Samantha Cross      6 yrs  Dir. Business Development 

Trevor Ocock       4 yrs  VP/ COO 

Mike Birch       2 mos Dir. Human Resources 

Above information is as of 12/31/11
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p
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 D
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R
a
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Rolled Out New Hybrids  
In 2011, IndyGo introduced 22 new vehicles into its  eet 
– 11 of them are hybrid electric/diesel buses. IndyGo has 
been recognized by the city for its aggressive eff orts in 
advancing sustainability.
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Travel Training
Calvary Lutheran Church’s older adult ministry rode IndyGo 
for a downtown excursion and party – the result of an 
IndyGo travel training workshop

IndyGo Races For A Cure 
IndyGo was proud to have a team of more than 50 employees par� cipate in the 2011 
Susan G. Komen Race for the Cure. 
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      IndyGo Dedicates Bus Stop for Loyal Patronage 
 

 

 

 

 

 

 

 

 

 

 

 

 

 

In 2011, IndyGo dedicated the bus stop at East 42nd Street and College Avenue in Mr. 
Ernie Avery’s honor for his loyal patronage.  

Ernie Avery has put his trust in the IndyGo bus system for more than 30 years.  Ernie 
commutes by public transit to his full-time job at CVS and a part-time job at Kroger.  He 
has never been late or missed a day of work.  He has always viewed IndyGo as a 
constant in his life, proving it’s possible to raise a family and live a fruitful life without 
having to rely on a private vehicle. 

On Mr. Avery’s 70th birthday, Mayor Ballard and Mike Terry, IndyGo president & CEO, 
surprised Ernie at work presenting him with a proclamation from the City of 
Indianapolis, a year’s worth of bus passes, and a dedication of a bus stop in his honor.   

Mayor Greg Ballard, Ernie Avery, and Mike Terry celebrate Mr. Avery’s 70th birthday. 
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